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DIRECTORS’ REPORT 

 

Dear Shareholders, 

 

Your Directors present to you, the 22
nd

 Annual Report together with the Audited Accounts for the 

year ended March 31, 2016. 

 

FINANCIAL RESULTS  

 

Summary of the Financial Results for the period are as under: 

 

  For the year ended 

  (Amount Rs.) 

Particulars 31st March, 2016 31st March, 2015 

Total Revenue 142,889,163 61,820,098 

Total Expenses 126,498,708 56,791,950 

Profit before Tax 16,390,455 5,028,148 

Less: Provision for Current Tax 1,332,000 870,000 

(ADD) /Less: Deferred Tax (Credit) / Expense 2,639,461 (200,274) 

Less: MAT credit entitlement (13,32,000) 0 

Profit After Tax 13,750,994 4,358,422 

Balance of Profit brought forward                        60,476,002 57,062,907 

Less: Adjustment on account of Depreciation 0 73,643 

Amount available for appropriation 74,226,996 61,347,686 

Less: Appropriations:     

Interim Dividend on Equity Shares 0 0 

Corporate Dividend Tax on Interim Dividend on 

Equity Shares 
0 0 

Transfer to Reserve Fund (u/s 45 IC of the RBI 

Act 1934) 
2,750,199 871,684 

Transfer to Special reserve fund u/s 36(1)(viii) 

of the Income Tax Act,1961 
0 0 

Provision for dividend on Preference shares 0 0 

Transfer to Capital Reserve 0 0 

Balance of Profit carried forward 71,476,797 60,476,002 

Earnings per Equity Share     

       - Basic 5.94 1.88 

       - Diluted 5.94 1.88 



 

                         

BUSINESS REVIEW 

The revenue from the operations of the Company for the financial year 2015-16 stood at Rs. 

14.10 Crores and post tax profit of the Company was Rs. 1.37 Crores . The profitability of the 

Company is expected to grow in the coming years.   

 

DIVIDEND 

 

The Board of Directors of the Company has not recommended any dividend for financial year 

2015-16. 

 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

In accordance with the provisions of Section 152 of the Companies Act, 2013, Mr. 

Sanjeev Kashyap (DIN: 03405178), Director, retire by rotation and, being eligible, offer 

himself for re-appointment at the ensuing Annual General Meeting.  
 

PUBLIC DEPOSITS 

 

During the year under review, the Company has not accepted any deposit from the public, falling 

within the ambit of Chapter V of the Companies Act, 2013 and the Companies (Acceptance of 

Deposits) Rules, 2014. 

 

STATUTORY AUDITORS 

 

M/s SAS & Co., Chartered Accountants (Regn. No. 020025N), the Statutory Auditors of the 

Company were appointed by the members in their 20
th
 Annual General Meeting, held on 

26/09/2014, for a period of  5 years i.e. until the conclusion of the Twenty Fifth Annual General 

Meeting of the Company. The Company has received a certificate from the Auditors to the effect 

that their continuation as such from the conclusion of this Annual General Meeting until the 

conclusion of Twenty Third Annual General Meeting is in accordance with the provisions of the 

Section 141(3)(g) of the Companies Act, 2013. The Board recommends the ratification of the 

appointment of M/s SAS & Co., as Statutory Auditors of the Company till the conclusion of 

Twenty Third Annual General Meeting of the Company. 

The Auditors’ Report is self-explanatory and therefore do not call for any further explanation.    

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 

To the best of their knowledge and belief and according to the information and explanations 

obtained by them, your Directors make the following statement in terms of Section 134 of the 

Companies Act, 2013: 

 

a) that in the preparation of the annual financial statements for the year ended March 31, 

2016, the applicable accounting standards had been followed along with proper 

explanation relating to material departures, if any; 

b) that such accounting policies as mentioned in the Notes to the Financial Statements have 

been selected and applied consistently and judgments and estimates have been made that 

are reasonable and prudent so as to give a true and fair view of the state of affairs of the 

Company, as at March 31, 2016 and the profit and loss of the company for the year ended 

on that date; 

c) that proper and sufficient care has been taken for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013, for safeguarding 

the assets of the company and for preventing and detecting fraud and other irregularities; 



d) that the annual financial statements have been prepared on a going concern basis; and 

e) that proper internal financial controls were in place and that such financial controls were 

adequate and were operating effectively. 

f) that systems to ensure compliance with the provisions of all applicable laws were in place 

and were adequate and operating effectively. 

 

INFORMATION PURSUANT TO SECTION 134 AND SECTION 197 OF THE 

COMPANIES ACT, 2013 READ WITH THE RELEVANT RULES 

 

The information required to be disclosed pursuant to Section 134 and Section 197 of the 

Companies Act, 2013, read with the relevant rules (to the extent applicable), not elsewhere 

mentioned in this Report, are as under: 

 

EXTRACT OF ANNUAL RETURN 

 

The details forming part of extract of Annual Return, as on the financial year ended March 31, 

2016, pursuant to Section 92(3) of the Companies Act, 2013, in form MGT-9, are given in 

Annexure 1 forming part of this Report. 

 

BOARD MEETINGS 

 

During the FY 2015-16, Nine (4) Board Meetings were convened and held.  

 

LOANS, GUARANTEES OR INVESTMENTS 

 

During the FY 2015-16, in terms of the provisions of Section 186 (1) of the Companies Act, 

2013, the Company did not make any investments through more than two layers of investment 

companies. 

 

The details of loans, guarantees or investments made by the Company are given in the notes to 

the financial statement.  

 

RELATED PARTY TRANSACTIONS 

 

During the year, no materially significant related party transaction was entered by the Company 

with its Promoters, Key Management Personnel or other designated persons which may have 

potential conflict with the interest of the Company at large. All the related party transactions, 

entered into by the Company, during the financial year, were in its ordinary course of business 

and on an arm’s length basis. Hence the information in the prescribed Format AOC – 2 is not 

applicable. 

 

Further, Your Directors wish to draw attention of the members to Notes to the financial statement 

which sets out related party disclosures. 

 

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 

 

The Company has an elaborate system of internal controls commensurate with the size, scale and 

complexity of its operations; it also covers areas like financial reporting, fraud control, 

compliance with applicable laws and regulations etc. Regular internal audits are conducted to 

check and to ensure that responsibilities are discharged effectively.  

 

MATERIAL CHANGES AND COMMITMENTS 

 

There are no material changes and commitments, affecting the financial position of the Company, 

which has occurred between the end of the Financial Year of the Company i.e. March 31, 2016 

and the date of this Report.  



 

SIGNIFICANT AND MATERIAL ORDERS 

 

Further, no significant and material orders were passed by the regulators or courts or tribunals, 

impacting the going concern status and Company’s operations in future. 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO 

 

The information on conservation of energy, technology absorption and foreign exchange earnings 

and outgo, is as under: 

 

A. Conservation of Energy  

 

The Company uses energy for its office equipment such as computers, lighting and utilities at its 

work premises. As an ongoing process the following measures are undertaken to conserve energy: 

 

a)  Implementation of viable energy saving proposals. 

b)  Installation of automatic power controllers to save maximum charges and energy. 

c)  Awareness and training sessions, at regular intervals, to concerned operational personnel on 

opportunities of energy conservation and their benefits. 

 

B. Technology Absorption 

 

The Company is investing in cutting edge technologies to upgrade its infrastructure set up and 

innovative technical solutions, thereby increasing customer delight & employee efficiency. Next 

Generation Business Intelligence & analytics tool have been implemented to ensure that while 

data continues to grow, decision makers gets answers faster than ever for timely & critical level 

decision making. The Company has implemented best of the breed applications to manage and 

automate its business processes to achieve higher efficiency, data integrity and data security. It 

has helped it in implementing best business practices and shorter time to market new schemes, 

products and customer services.  The Company has taken major initiatives for improved 

employee experience and efficient Human resource management, by implementing world class 

HRMS application and empowering them by providing mobile platform to manage their work 

while on the go.  

 

The Company’s investment in technology has improved customer services, reduced operational 

cost and development of new business opportunities.  

 

C. Foreign Exchange Earnings and Outgo 

 

There was no foreign exchange earnings and outgo during the year under review.  

 

BUSINESS RISK MANAGEMENT 

 

Pursuant to the applicable provisions of the Companies Act, 2013, the Company has formulated 

robust business Risk Management framework to identify and evaluate business risks and 

opportunities. This framework seeks to create transparency, minimize adverse impact on its 

business objectives and enhance its competitive advantage. It defines the risk management 

approach across the Company including the documentation and reporting. At present, the 

Company has not identified any element of risk which may threaten its existence.  

 

PARTICULARS OF EMPLOYEES 

 



 















 



SAS & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To The Members of Shivshaktl Flnanclal Servtces Umited

Report on the Flnanclal Statements

we have audited the accompanyihg financial statements of shlvshaktl Flnanclal servlces Umlted("the company") which comprise tfre Balance sheet as at March 37, 2o76,the statement of profit
and Loss' the cash Flow statement for the year ended, and a summary of the significant accountingpolicies and other explanatory information.

Management's Responsrbirity for the Frnanciar statements

The company's Board..of Directors is responsible for the matters stated in section 134(5) of thecompanies Act, 2013 ("the Act") with respect to the preparation of these financial statements thatgive a true and fair view of the financial position, financial performance and cash flow of thecompany in accordance with the accounting principles generally accepted in lndia including theaccounting standards specified under section 133 oi the nct, read with Rule 7 of the companies(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accountingrecords in accordance with the provisions of the Act for safeguarding of the assets of the companyand for preventing and detecting frauds and other irregJarities; selection and application ofappropriate accounting policies ; judgments and estimate that are reasonable and prudent: anddesign implementation of adequate financial controls, that were operating effectively for ensuringthe accuracy and completeness of the accounting records, relevant to the preparation andpresentation of the financial statements that give i trr" and fair view and free from materialmisstatement, whether due to fraud or error.

Auditor/s Responsibllity

our responsibility is to express an opinion on these financial statements based on our audit.

we have taken into account the provisions of the Act, the accounting and auditing standards andmatters which are required to be included in the audit report under the provisions of the Act and theRules made there under.

we conducted our audit in accordance with the standards on Auditing specified under section143(10) of the Act' Those standards require that we comply with ethical requirements and plan andperform the audit to obtain assurance about whether the financial statements are free frommaterial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and thedisclosures in the financial statements. The procedures setected depend on the audito/s judgment,including the assessment of the risks of maierial misstatement of the financial statement, whetherdue to fraud or error' In making those risk assessments, the auditor considers internal financialcontrol relevant to the company's preparation of the financiat statements that give a true and fairview in order to design audit proceduies that are appropriate in the circumstances. An audit alsoincludes evaluating the appropriateness of the accounting policies used and the reasonableness ofthe accounting estimates made by the company's Directors, as well as evaluating the overallpresentation of the financial statements.

Registered ofiice : 104, Tirupali plaa,A-212tc,street No.1, Vikas Marg, shakarpur, Delhi_l100g2
Phone : 9l -11 -22451290, E+nail : sascaoo@gmai[com



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinlon

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statement give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia,
of the state of affairs of the Company as March 37,2016, and its profits and its cash flow for the year
ended on that date.

Report on Other Legaland Regulatory Requlrements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable

Further to our comments in the aforesaid annexure, as required by section 143(3) of the Act, we
report that:

1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

2. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

3. The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

4. In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
20t4.

5. on the basis of the written representations received from the directors none of the director
is disqualified as on March 3t,2076 from being appointed as directors in terms of section
764(21 of the Act.

6. with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to over separate report in
"Annexure 8".

7. With respect to the other matters to be included in the Auditor's report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2074, in our opinion and to the best of
our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.



b) The Company did not have any long-term contracts including derivative contracts for
which there were any materialforeseeable losses.

There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

FoTSAS&Co.
Chartered Accountants
Flrm's Registration No.

Membershlp No.
Place: New Delhi



(i)

Annexure A to the Independent Auditor's Report of even date on the Financial Statements of

Shivshakti Financial Services Limited for the year ended March 3L,2OL6

In respect of Fixed Assets:

a) The Companyis maintaining proper records showing full particulars, including quantitative

details and situation of fixed assets.

b) These fixed assets have been physically verified by the management at reasonable intervals
in accordance with a regular programme of verification. According to the information and

explanations give to us, no material discrepancies were noticed on such verification.

c)The Companydoes not own immovable properties.

The Company does not have any inventories; accordingly, the provisions of clause 3(ii) of the
Order are not applicable to the Company.

According to information and explanation given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013.

According to information and explanation given to us, the Company has not been entered into
any transactions in respect of loans, investment guarantees and security as covered under the
provisions of Section 185 and 186 of the Companies Act, 2013.

(v) According to information and explanations given to us, the Company has not accepted any
deposits during the year. Accordingly, the provisions of clause 3 (v) are not applicable to the
Company.

(vi) According to information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under sub section (1) of section 148 of the Companies
Act, 20L3 to the products/services of the Company. Accordingly, the provisions of clause 3 (vi)
are not applicable to the Company.

(vii) (a) According to the information and explanations given to us the Company is generally regular
in depositing undisputed statutory dues including Provident Fund, Employees' State Insurance,
Income-tax, Sales-tax, Service tax, duty of Customs, duty of Excise, value added tax and cess
and any other statutory dues to appropriate authority to the extent applicable to it. There are
no arrears of outstanding statutory dues as at March 3L,2OL6 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, the Company did not have any
dues of income tax sales tax or service tax or duty of customs or duty of excise or value added
tax which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us, the Company did not have any dues
in respect of loans or borrowing to a financial institution, or bank, government or dues to
debenture holders.

(ii)

(iii)

(iv)



(ix) According to the information and exptanations given to us, the company has not raisedmoneys raised by way of public issue, follow-on offer (including debt instruments) and termloans, during the year under audit.

(x) In our opinion and according to the information and expranations given to us, no fraud by the

;"S:?: 
br on the compariy by its officers/ emptoyees t., u."n noticed or reported during

(xi) The company has paid Rs 72,24,000/- as managerial remuneration in accordance with theprovision of Section 197 of Companies Act 2013.

(xii) The company is not a Nidhi company, therefore the provisions of paragraph 3(xii) of the orderis not applicable.

(xiii) According to the inf.ormation and explanations given to us, all transactions with the relatedparties are in compliance with Section 188 and 777 of companies Act, 2013 to the extentapplicable and the details have been disclosed in Note 21 to the Financial statements asrequired by the accounting standards and companies nct, zois.

(xiv) According to the information and explanations given to us, the company has not made anypreferential allotment / private placement of shares or fulli or partly convertible debenturesduring the year under review.

(xv) According to information and explanation given to us, company has not entered into any non-cash transaction with directors or person connected with them.

(xvi) company is registered under section 45-tA of the Reserve Bank of India Act 1934.

FoTSAS&Co.

Membershtp No.52G
Place: New Delhi
Date: May 04,ZOt6



Annexure B to the Independent Auditor/s Report of even date on the Financial Statements ofshivshaktr Frnanciat servrces Limited for the year ended March 3t,2ot6
Report on the Internal Financial controls under clause (i) of sub-section 3 of section 143 of theCompanies Act, 2013 (the Act,,)

we have audited the internal financial controls over financial reporting of shivshakti Financialservices Limited (the company") as of March 3t,2ot6in conjunction with our audit of the financialstatements of the Company for the year ended on that date.

Managements Responsibillty for tnternat Financlal Controls

The company's management is responsible for establishing and maintaining internal financialcontrols based on the internal control over financial reportinj criteria established by the companyconsidering the essential components of internal controt stated in the Guidance Note on Audit ofInternal Financial controls over Financial Reporting issued by the lnstitute of chartered Accountantsof lndia' These responsibilities include the design, implementation and maintenance of adequateinternal financial controls that were operating effectively for ensuring the orderly and efficientconduct of its business, inctuding adherence to company's poticies, the safeguarding of its assets,the prevention and detection of frauds and errors, the accuracy and compreteness of the accountingrecords, and the timely preparations of reliable financial information, as required under theCompanies Act, 2013.

Auditor,s Responsibillty

our responsibility is to express an opinion on the company's internal financial controls over financialreporting based on our audit. we conducted our audit in accordance with the Guidance Note onAudit of Internal Financial controls over Financial Reporting (the ,,Guidance 
Note,,) and thestandards on Auditing, issued by lcAl and deemed to be prescribed under section 143(10) of thecompanies Act' 2013, to the extent applicable to an audit of internal financial controls, bothapplicable to an audit of lnternal Financial controls and, both issued by the Institute of charteredAccountants of India' Those standards and the Guidance Note require that we comply with ethicalrequirements and plan and perform the audit to obtain reasonable assurance about whetheradequate internal financial controls over financial reporting was established and maintained and ifsuch controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. ouraudit of internal financial controls over financiat reporting included obtaining an understanding ofinternal financial controls over financial reporting, assessing the risk that a material weakness exists,and testing and evaluating the design and operating effectiveness of internal control based on theassesses risk' The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basisfor our audit opinion on the company's internal financial contrors system over financial reporting.



Meaning of Internal Financlal Controls over Flnanclal Reporting

A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company.

(21 provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limltatlons of Internal Flnanclal controls over Financlal Reporting

Because of the inherent limitations of internal financial controts over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Oplnion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financiat controls over financial reporting were
operating effectively as at March 3!, 20!6, based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control stated
in the Guidance Note on Audit of lnternal Financial controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FoTSAS&Co.
Chartered Accountants
Firm's Registratlon No.

Membershlp No.
Place: New Delhi
Date: May O4,2Ot6



Shivshakti Financial Services Limited
(Formerly known as Shivshakti Financial Services Private Limited)

Balance Sheet as at March 31, 201 6

Note No. As at
March 31,2016
Amount (Rs.)

l. Equity and liabilities

Shareholders' funds
(a) Share Capital
(b) Reserves and Surplus

Non - current liabilities

(a) Long-Term Provisions

Current liabilities

(a) Other Current Liabilities
(b) Short-Term Provisions

ll. Assets

Non - current assets
(a) Fixed Assets
(i) Tangible Assets

(b) Defened Tax Assets (Net)
(c) Long-Term Loans and Advances

Current assets

(a) Cash and Cash Equivalents
(b) Short-Term Loans and Advances
(c) Other Current Assets

Summary of Significant Accounting Policies

The accompanying notes are an integral part of the financial statements

ln terms of our report of even date attached

FoTSAS&Co.
Chartered
FRN:020025N

Somya
Partner
Membership No.

Total

Total

of directors

241,086
12,216,397
12,457,483

@

921,832.97

928,827,000

9

10
11

12
13
14

For and on behalf of the board

q

Il ilr-brr
Ravinder
Whole Time Director
DIN: 02873125
New Delhi, May 4, 2016

,M'*^
Whole Time Director
DIN: 02873129

Company Secretary
PAN: AFXPR1746N

164,882
164,882

1,031,995
356,163,140
357,19s,135

30,715,330
375,889,994
1,64,861,659
571,466,983

-----T28^e-27F6o--

As at
March 31,2015
Amount (Rs.)

23,166,000
881,979,100
905,145,100

123,629
7,768,389
7,892,018

3,671,457
2s7,900,000
26',t,57',t,457

31,973,531
530,1 09,607
97,939,868

660,023,006

New Delhi, May 4,2016



Shlwhaktl Fln.nclal Sorvlce3 Llmlted
(Formerly known a3 Shlvlh.ktl Flnanclal Servlces Prlvate Llmlted)

Stet ment of Protlt and Lo33 for tfte year ended M8rch 31 , 201 6

L
il.

ilt.

lncome

Revenue from op€rationE
Other income

Totel r.venue (l + ll)

Expen3ea

Employ€€ b€nofits exp€ns€
Finance costs
D€predation / amorlisalion
Other exponsas

Total expense3

ProflU(Lo!., before exceptlonal and extraordlnary ltem. end tax (lll-lv)

Exceplional lt€ms

ProflU(Lo$) betore extraordln.ry ltems and tax (V - Vl)

Extraordinary ltems

ProflU(Lo$) b€tore tex (Vll- Vlll)

Tax exp6nse:
(1 ) Cunent tax
Less: MAT crodit entitlement
(2) Defened tax

1'12,889,163 61,820,098

Note No.

15
16

Whole Time Director
DIN:02873125
New D€lhi, Mey 4, 20i6

Y.ar ondod
Msrch 31, 2016
Amount (R..1

141,061 ,020
1,828,143

3,960,862
19,658

123,67
122,395,121

Year ended
March 31,2015
Amount (R!.1

58,536,957
3,283,141

4,091,865
37,969

136,764
52,525,352

tv.

17
18

19

v.

vt.

vil.

vilt.

tx.

X,

126,498,708 56,791,95{'

10,390,1155 5,028,1.18

16,390,tt55 5,028,1'A

s,028,14816,390,t155

1,332,000
(t,332,000)
2,639.401
2,639,461

13,750,99a

870,000

(200,274\
669,726

1,358,122
Xl. ProflU(Lolsl forthe y.arfrom conUnulng operatlon! (lX.Xl

Xll. Protiu(Loss)from discontinuing op€rations

Xlll. Tax 6)pense of discontinuing operations

XlV. Proflg(Lcr) from dttcontnulng oper.tont (after t x) (Xll-Xllll

XV. Proflu(Lo$)fortheyear (Xt+XtV)

XVl. Eamings p€r squity share: 22
(1) Basic
(2) Diluted
Face value p€r equity share (Rs.)

Summary of Significent Accounting policies 
3

The accompaning notes ar€ an integral part of the tinancial statemenF

In terms of our report of €ven date attached

FoTSAS&Co.
Charlerod Accountants
FRN:020025N

13,750,994 1,35f'a22

--

5.9/t
5.94

10.00

1.88
1.88

10.00

For and on behaf of the board of diredors

Momb€rship No. 526290
New Delhi, May 4, 2016

lgt.-

\/vhole Tim€ Direc{or
DIN:02873129

Rustagi
mpany Secrstary

PAN: AFXPR1746N



Shlvshaktl Flnanclal Services Llmlted
(Formerly known as Shlvshaktl Flnanclal Services Prlvate Limlted)

Cash Flow Statement tor the year ended March 31, 2016

Year ended March 31,2016
Amount (Rs.) Amount (Rs.)

16,390,455

Gash flow from operating actlvlties :

Net Profit (Loss) before tax
Adjustments for:

Depreciation
Contingent Provisions against Standard Assets
Provision for Gratuity and Compensated Absences
Dividend on Units of Mutual Funds

Operating Profit / (Loss) beficre Working Capitat Changes
Adjustments for:

Trade and other receivables
Trade Payables and other liabilities

Cash generated fom(used in) Operating Activities

Direct taxes refu nd/(paid)

N€t cash generated from/(used in) Operating Activities

Cash flow from Investlng activltier :

Purchase of Fixed Assets
Dividend on Units of Mutual Funds

Net cash generated from/(used in) Investing Activities

Cash flow from flnancing activities

123,067
66,689,404

47,715
(1.827.338)

136,764
49,300,000

335,390
(3.282.086)

Year ended March 31,2015
Amount (Rs.) Amount (Rs.)

5,028,'148

5't,518,216

(817,801)

65.032.848
81,423,303

1 The figures of the previous year are regrouped wherever @nsidered necessary.2 The above cash Flow statement hal ueen preparec unoer the " lndirect trietihod '' as. set gut in Accounting standard (AS)-3 ,cash Flow statements, assp€cified under section 133 of the companiei n&, 2bt3, reao wtn nrr" i or ur" Corpanies (Accounts) Rures, 2014, as amended.3 Cash and cash equivalents as at the close of the Vear inctude:

Net cash generated from/(used in) Financing Activities

D Net increase/(decrease) in cash and cash equivalents ( A+B+C )

E Cash and cash equivalents at the beglnnlng of tho year

F Cash and cash equivalents at the close of the year ( D + E )

Notes:

Cash In Hand
Balances with Banks:
- in cunent accounts

Cash and Cash Equivalents at the end of the year

In terms of our report of even date attached

FoTSAS&Co.
Chartered Accountants
FRN: 020025N

For€nd on behalf of the board of directors

(439,714)

(3.035.6741

(49,865)
1,827,338

(1,258,201)

31,973,531

28,716

30,686,614

_?3,993,913_

3,282,086

26,s86,598

5,386,933

-5iF 

35-,5T-

29,865

31,943,666

31

Ravinder
Whole Time Director
DIN: 02873125
New Delhi, May 4,20,t6

Company Seoetary
PAN: AFXPR1746N

a4
JogCnder Singh
Whole Time Director
DIN: 02873129

YY
Rustagi

Membership No. 526790
New Delhi, May 4,2016

46.490.068

(83,901,806) e7,580,828)
184.925

(2,595,960) _-@

30,219!gg_

Partner



Shlvshaktl Flnanclal Servlce! Llmlted
(Formerly known as Shlvshaktl Flnanclal Serylces Pilvate Llmltedl

l{otes to tlnanclal statementE tor tho yoar ended illarch 31, 2016

Note - |
Company Overvlew:

Malpani Securities Private Limited was incorporated on Oclober 27, 1994 to carry on its business of slock and share broking. In accordance
with the provisions of Section 21 and other applicable provisions of the Companies Ac{, 1956, the members of the company at their
Extraordinary General Meeting held on January 12,2010, accorded their approval to change the name of the company. The Company has
since received a fresh certificate of incorporation consequent upon change of name from the Registrar of Companies, National Capital
Territory of Delhi & Haryana dated January 13, 2010 in respect of the said change. Accordingty, the name of the Company was changed
from Malpani Securities Private Limited to Shivshakti Financial Services Private Limited ("SFSPL" or the Company'). 4. In accordance with
the provisions of Sec{ion 17 and other applicable provisions of the Companies Act, 1956, the members of the company at their Extraordinary
General Meeting held on December 24, 2009, accorded their approval to amend in main objecls of the company to carry the business of
investment in various subsidiaries and also to invest, acquire, hold, purchase or procrrre equity shares, debentures, bonds, mortgages,
obligations, securities of any kind issued or guaranteed by any company and provides loans and other credit facilities. ln accordance with
the provisions of Section 18 and other applicable provisions of the Companies Act, 201 3, the members of the company at their Extraordinary
General Meeting held on Octobe( 7 , 2014, accorded their approval for conversion from private limited company to public limited company.
The Company has since received a fr€sh certificate of incorporation consequent upon conversion from the Registrar of Companies, National
Capital Tenitory of Delhi & Haryana dated February 5, 2015 in respect of the said change. Accordingly, the name of the Company was
changed fom Shivshakti Financial Services Private Limited to Shivshakti Financial Services Limited ("SFSL" or lhe Company").

Note.2
Basls of Preparatlon of Flnanclal Statements:

The financial statements are prepared under the historical cost convention on an accrual basis in accordan@ with the Generally Accepted
Accounting Principles in India (lndian GMP) and Accounting Standards (AS) under Section 133 of the Companies Act, 201 3 6ne na) iead
with Rule 7 of the Companies (Accounts) Rules, 2014, as amended. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year.

Noto - 3
Slgnlflcant Accountlng Pollcles:

a) Prudentlal Noms:
The Company follows the Reserve Bank of tndia ('RBl') Directions in respect of "Non-systemically lmportant Non-Banking financial
(Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, zois 6hBl Direaions, zOti1, Oateo
March 27, 2015, in respecl of income recognition, income from investments, accounting of investments, asset classificalion, disclosuresin the Balance sheet and provisioning. Accounting standards (AS) and Guidani Notes issued by The Institute of chartered
Accountants of India ("lCAl") are followed insofar as they are not inconsistenl with the RBI Directions. 2015.

b) Uee of Estlmates:
The preparation of financial statements in conformity with the Generally Accepted Accounting principles requires estimates and
assumptions to be made by management that affect the reported amount of assets and liabilities on tne ojte of the financial statements
and the reported amount of revenues and expenses during the reporting period. Difference b€tween the actuat result and estimates are
recognised in the period in which the results are known / materialised.

c) RevenueRecognltlon:

' Interest Income from financing activities and others is recognised on an accrual basis.
' Dividend Income on units of Mutual Fund is recognized when the right to r€ceive dividend is unconditionally established and anygainvlosses are recognized on the date of redemption.
' Transactions in respect of Investment / Deating in Securities are recognised on trade dates.. Income from interest ftom fixed deposits is recognized on accrual basis.

d) Flxed A$ets:
(l) Tanglblo A$et8:

Tangible fixed assets are stated al cost, net of tax / duty credits availed, if any, less accumulated depreciation / impairment losses,
if any' Cost includes original cost of acquisition, inctuding incidental expenses related to such acquisition and insiallation and any
attributable cost of bringing the asset to its working condition for its intended use.

(ll) Intanglblo Assets:
Intangible assets are stated at cost, net of tax / duty credits availed, if any, less accumulated amortisation / impairment losses, if
any. Cost includes original cost of acquisition, including incidental expenses related to such acquisition.

o) Depreclatlon / Amortlsatlon:
Depreciation on tangible fixed assets is provided on straight-line method at the rates specilied in schedule ll to the companies Act,
2013. Depreclation on additions to fixed assets is provided on pro-rata basis from the date the asset is put to use. oepreciation on sale
/ deduction from fixed assets is provided for up to the date of sale / deduction / scrapping, as the case may be. Assels taken on linance
lease are depreciated over the tenure of the lease. Assets costing Rs. 5,000 or less per ilem are fuliy depreciated in the year ofpurchase.



s)

h)

ShlvshakU Flnanclal Servlcas Llmlted
(Formerly known as Shlvshaktl Flnanclal Serulces Prlvate Llmlted)

Not$ to flnanclal statemontt for the year ended March 31, 2016

lmpalrment of Assets:
The Company assesses at each Balance Sheet date whether there is any indication that an asset may b€ impaired. lf any such
indication exists, the Company estimates the recoverable amount of the asset. Recoverable amount is higher of an asset's net selling
price and its value in use. lf such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the
asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the Profit and Loss Account. lf at the Balance Sheet date there is an indication that if a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount.

lnvestments:
Investments are classified as long term and cunent investments. Long term investments are canied at cost l6ss provision if any for any
diminution other than temporary in their value. Cunent investments are valued at lower of cosl and fair value.

Taxeg on Income:
Current tax is detemined as the tax payabte in respect of taxable income for the year and is computed in accordance with relevant tax
regulations.
Defened tax resulting from timing differences between book and tax profits is accounted for at the cunent rate of tax / substantively
enacted tax rates at the Balance Sheet Date, as applicable, to the extent that the timing differences are expected to crystallise.
Defened Tax Assets are recognised where realisation is reasonably certain whereas in case of canied fonrvard losses or unabsorbed
depreciation, defened tax assets are recognised only if there is a virtual certainty of realisation backed by convincing evidence.
Defened Tax Assets are reviewed for the appropriateness of their respeclive carrying values at each Balance Sheet date.

Borrowlng Costs:
Bonowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalize<l as part of cost of
such assets. All other bonowing costs are charged to statement of profit and Loss.

Prellmlnary Exponges:
Preliminary expenses are adjusted against Securities Premium account net of tax to the eritent available, and the balance, if any, ischarged offto the profit and loss account, as incuned.

Provlslons, Contlngent Llablllues and Contlngent Aseet8:
Provisions are recognised only when there is a present obligation as a result of past events and when a reliable estimate of the amount
of obligation can be made. contingent liability is disclosed for (1) Possibte obtigations which will be confirmed onty by tuture events not
wholly within the control of the Company or (2) Present obligations arising ftom pasl events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable €stimate of the amount of the obligation cannot be made. contingent
Assets are not recognised in lhe financial statements since this may result in the recognition of income that may never be realised.

(Ihis space has been intentionatty lefr btank)

k)



Not. .4
Shrr! Crpltrl:

Au$otucd
Equity Sheros of face valua of RE. 10 each
Compulsorily Convertiblo Proference Shares of face valu€ ot Rs. 1 0 aach

bruod, Sub.crlbed And Prld Up
Equity Shars of fac6 value of Rs. l0 each tully paid up

A! P.r Bahnce SheGt

Op€ning balanco at the b€ginning ot ths y6ar
Add: lssusd du,ing th€ p€riod:
Ou0tandlng rt ths.nd otth. year

Shtv3hrld Flnrnchl Scrylc.. Llmlt d
(Form.rly knos'n !3 Shlv3halitl Flnanclrl Sarvlcat Ptlv.t Umlt.d)

No{.r to flmnchl at t m.nt for th. ycrr cndod M.rrh 31, 2016

2,316,600 23,166,000
7,083,400 76,834,000

-i!o-:ffi650d-2,316,600 23,166,000

2,316,600 23,166,000
7,683,400 76,834,000

100.000.0m

2,316,600 23,166,0@

r. Roconclllrtlon of th. 3h.rr3 oubtandlng rt the b.glnnlnC lnd .t th. .nd ot tho rrpor0no y6ar

Equlty rhrrc!

b. Tomr/dghta lttrchad to cqulty 3hrrat, prafGroncc shrrsr
Tho company has otlly ona class of €quity sharos having 8 par value of Rs. 10 p€r share. Each holder of equity sharos is ontjted to ong vots p€r shars. ln th6 6v6nt ot
liquftralion ot tho compeny, the hold€rs of equity sharss will b€ ontitl€d to raceivod rgmaining assots ol h6 company, alter distibution ot a[ pratorental amounts. Th6
dislribulion will b€ in proportion to ths numb€r of oquity shar63 h6td by the Bherehotders.

The compeny has only me class of preferenco shares having a par velue of Rs. 10 p€r sharo. Th6se can ba conv€ried in equity sheros at any tim6 up to 5 y€ars fom dste of
issusnce. Thos€ shares carry 10% es dividend percentage whi{h is to b€ paid as and wh€n declare and approve by Board of Directors.

c. Sh.raa hsld by Shrrsholdert holdlng mora tian 6f lhrrc3:

No, ot Shrrahold.E Ar at Mrrch 31, 2010 AoiiTircFli26i6-
Equity Shares of fac6 value ol Rs. 1 0 each fuly paid up
Tho entiro shar6 capital is h6ld by One shareholder
(Th€ Holdinq Companv includino its nominees)

A8 Per r€cords of the ComPeny, induding its regist€r of shar6holdervmemb€rs and other dedarations recaived trom shareholdeF regarding b€nefciat intsr€st, h€ 6bove
shareholding reprEsents bolh legal and beneficial of,,nerships ol shar6s.

dl Employs Stock Optlon Scham€: (Ref6r Note 28)

Note .6
Raaeryo3 And Su]plu3:

Sacutft l.t Promlum Account
B€lance es et ths boginning ot ths ysar
Add : Additions during lhs year

L€ss : Uiilised dudng lh6 year

Clphal Rsdomptlon Ra36rv.
Balanca as D€r last Balanco Shst
Add: Amount Trangtened during the year

R..0rv8 Fund (Ur3 45.1C of RBt Act, 1934)
Ealanca as p6r last Balance Shs€t
Add: Amount Translered during lhe year

Surplud(denct) In tho 3titoment of proflt and to33
Balanc6 6s o€r last financial statemonts
Lass: Adjustments on account of op€ning depreciation

dug to chango in useful lives of Fixed Ass€ts
Add: Profit / (Loss) for the year
Amount available for appropriation (A)
Approprhtlon.:
Amount transfened during the y6ar to Res€rva Fund (U/s 4S.lC dtha RBl Act,l934) (B)(r)
Trsnsfer to Capital Redemption Reserye
Erlanc. ot Prcft c.nl.d foil.rd (AHB)

As Pcr Ealanc. Sha€t

A! at
Mrrch 31, 2016
Amounl (Rt.)

792,0@,000

792,000,000

792,000.000

r0,000,0@

10,0@,000

19,503,098
2,750,199

22,253,297

60,476,002

2,750,199

71.476.797

-t3d"o-f

A! rt
M!rch 31,2015
Amount (Rr.l

792,000,000

792,@0.000

--

792,000,000

10,000,000

10,0@,000

18,631,414
871,684

.t9,503,098

57,062,907

(73,643)

4,358,422
61,347,686

871,68.1

60.476.002

rci66-
('l) In terms of Ssclion 4tlc of the R.B.l. Aci, 1934, tho Company b requir€d to transt6r at lsast 20% of its Nat Profite to a rasoru€ b€ior6 6ny dividend is dectared. As at the
ysar snd, tha Company has transten€d 6n amount ot Rs. 2,750,199 (Pravious yser Rs. 871,684) to th€ Ros€rvo Fund.



Shl$haktl Flnanclal Serulce3 Llmited

{Fomerly known as Shiwhaktl Flnanchl Seryice! Prlvate Llmlted)
Notes to tinancial 3tetemenk forthe yoar ended March 31, 2016

Note - 6
Long-Tem Provblons

Provision for Loan Assels

Contingsnt Provisions against Standard Assets

Provision for Gratuity (Refer Note : 23)

Provision lor Compensatsd Absencs (Refer Note : 23)

As Per Balance Sheet

Note - 7
other Curent Llablllties

Statutory liabilitiss
Other payable

Note - 8
Shod-Tem ProvlslonE

As Per Balance Sheel

Prcvision for Gratuity (R€fer Note : 23)
Provision for Compensated Absences (R€ter Note : 23)
Provision lor Loan Assets
Contingent Prcvisions against Standard Assets

Provision for taxation

lN€t ot til deducted at source,/advanc€ tax of Rs. 81,808,084 (Previous year Rs. 81,368,369)l

D€f€red Tax Assets
Contingent Provisions against Standard Assets
Arising on a@unt ot tsmporary dfierenes due to:

. Disallwance under Section 40A(7) of the Income-Tax Act, 1961

- Disallowence under Section 438 of the Income Tax Act. 1961

- On a@unt of fixed assets

D€f€red Tax Liabilities
On a@unt of fixed assets

Defered Tax Assets (Nst)

As Per B!lance Sheet

Note - I
Trnglble A$ct!

PertlculaF Computel! O'mce EqulPmenl Total
balance as at Aodl 1. 2014 343.392 647.179

tments,/Seles durino the vear
lr at Ma.ch 31.2015 303,787 343-392 547.179

49.865 49,86s

\diustments/Sales durinq lhe year

t3.lTarcft 31.2016 353.652 343.392 697.(X4
tn

E balance a3 al Aonl 1. zo14 163_176 't96.5E4

ahe forlha vear 34.o16 ca./ 136 764

rl D€orecietion 73643 73.643
rts/Sales durino the vear

r st March 31.2015 27a.Al6 134.260 409.095
ame for lhe vaar 29.679 93.lluu 123.67

oecial Deoreciation
.lmpnls/Sales dudnd the vear

{! et Merch 31.2015 304.514 227,U8 532.1
\,let block
[!.t March 3l- 2016 24.952 209.132 238-084
qa rt Marcn 31. zo15 49-138 115.744 164.EE2

In amrdance with the requirements of Schedule ll of ihe Companies Act, 20'13, during the previous year ended March 31, 2015, the Company had reassessed the useful

lives and residual valu€s of its tixsd asssts and an amount of Rs. 73,643 was adjusted from opening balance of retained eamings in respect of ass€ts whose remaining usetul

life was NIL as at April 01, 2014 and an amount of Rs. 107,251 was charged to the Statem€nt ot Pofit and Loss for the year ended March 31, 2015 representing the additional

depreciation on the crrying value of its assets as at April 01, 2014 due to change in usetul lives of the assets.

Note - l0
Deferred T8r Ass€tE (Netl:

As at
March 31,2016
Amount (R3.)

aaq 704

1,068,489
500,393
134.208

2.038.888

As at
March 31, 2018
Amourt (R3.)

31,382
92,247

:.

A3 at
March 31,2016
Amount (Rs.)

16,944
4,233

292,957
932.173

6,522,O42

7,768,389

As at
March 31,2016
Amount (Rs.)

812,490

159,857
42,774
'16,870

----- 
1p31,ac-

AB !t
March 31,2015
Amount (Rs.)

2,997,186
644,750
467,891
120,137

-l-----?7t-qr6f

A! at
Mirch 31, 2015
Amount (RE.)

176,886
64,200

----li{6F-

As at
March 31,2015
Amount (Rs.)

16,074
3,961

5,404,053
1,162,512
5,629,797

@

As at
March 31, 2015
Amount (Rr.)

3,469,869

164,500
42,181

5,093

----------F?r$-



Not - ll
Long tcm loana and rdvanc$:

Loens end other cr6dit tacilitieg

UnsuFd Loens (Rster Note 27)
- Comid.red Good

MAT credit Entiuement

Nota . 12
Crsh md Crsh Equlvrllnl3

(a) Balance with banks
In Cunent accounts

(b) Cash on hand

Not€ . 13
Short-T.mLorn AndAdyrnc.s:

(.1 Lorn rnd Othorcr.dltF&llltL.

Unsoaired Loans (Refor Nots 27)
- Considored Good

(b) Other
(i) Security d6posits

Unsocured, considored good

Ar Pcr Balrnc. Shaat

A. Par Bal.ncc Shiat

(ii) Advances rscovgrable in cash or in klnd orfor value to bs receiv8d
Unseolred, considsred good

(cl Advlnca Incom. taxrhr deducted rl lourta
(N6t of Provision tor taxation Rs. 5,OOO,OOO (previous year Rs. 5,OOO,OOO)

A! Par B.hnca Shaat

Note - l.l
Other cunant .srats:

Incoma tccruad

Intar$t €ccauad m LoanS

A3 Psr B.l.nca Shaet

Shlwh.It Flnlnclal Slwlcrt Llmlt d
(Forfl€rly known .r Shh,3h.ld Fhmc|.l Servlc.. Ptlv.to Umltedl
Not$ to tlnrnclal ltrtcm.nb tor tha y.rr sndod March 31, 2010

Aa rt
Mrrch 31, 2016
Amouni (R.,1

354,831,140

1,332,000

366.163.1'10

-

Ar .t
M.rch 31, 2016
Amount (R!.1

30,6E6,614

Aa rt
Mrrch 31,2010
Amount (fb.)

310,724,&4

@

66,000

-16.,000-
17,U7,4W

17.U7.$9

47,452j21

m
ffi

Aa rt
M.rch 31, 2016
Amount (Rt,)

164,861,659

--rs-ffi

A..i
M.rch 31, 2015
Amouni (lb.l

257,900,000

257,9rr0,(Xro

As.t
llrrch 31, 2015
Amount (R!.1

31,943,666

Aa rt
M.rch 31, 2016
&nount (R.J

465,@4,691

/466.qt4.691

66,000

06,00,0

17,586,795

17.586.795

47,452,12,1

@

-eso-m5$-
A! rt

Mrrch 31, 20'16
Amount (R3.)

97,939,868

-ffi

30.716.330 31.973.63r



Shlylhrktl Flnrnclrl S.rvlca3 Umlt d
(Fo]m6dy kno$rn !3 Shlyshrld Fln.nchl S€Mce! pdvrtc Llmltedl

Note! to tlnrnclal 3t t.ment for thc y6at ended ilarch 31 , 201 6

Noto - l5
Ravcnua From Opandona

Interest fom Finsncing Activitiss
Bed Debts Recovered

Aa per Sbtgment ot proflt rnd Lo3s

Notc - 16
Otr3r lncom.

Oividend income on qfl€nt investrnents
Miscollan€ous Inm€

A. per St tement ot prcfii rnd Lo!3

Not. . t7
Employ'. S.natltr Erg€il.:

Selaries
Statf Weltar€ Exp€nsos
Contdbution to Provid€nt Fund and Oth€r Funds
Provision for Greluity end Comp€mated Absences (R6ter Note: 23)

A! por St t mcnt of prdlt and Lot3

Note . 18
Intareat And Flnrnco Coat

Bank Charges
|ntgrost on Taxes

Aa par Statement of proflt rnd Losa

Note . 19
Other Erpenr.3

Loase Rgnt
Rates & Tarcs
Communication Expsnses
Potessionel Chargos
Offce MeintEnanc€
Printjng and statbn€ry
Stamp Pap€r Exp€nses
oonation
Auditors' Romoneration - Audit f6ss (Exduding Servico Tax)
Conveyance Exp€nses
El€dricity Exp€n$s
Contingsnt Provisions
Miscellaneous ExD€ns€s

Ar P.r St temont ot proflt rnd Lo33

For the Yerr ondod
tl.rch 31, 2016
Amount (R!.)

111,061,020
30,000,000

:-i41"ooffird-

.t,827,338

805

rc

3,911,737

1,410
47,715

_,F

17,868
1.790

-Je-fis
363,E17

13,644

55,295,869
4,560
1,572
1,100

25.000
't25

66,689,404
30

--T''ffi

For tho Yorr endod
tlrrch 31, 2016
Amount (tu,t

58,536,957

--;ffi5F

3,282,086
1,055

_ 3.283.1a1

3,752,055
3,400
1,020

335,390

-odT"e-eo
37,969

-
406,920

9,788
5,741

1,655,765
24,A44
2,478

'|,070,000

25,0@
9,140

10,230
49,300,000

5A$

%



Sltvth.t{ FheLl Sdls Ltnaa.d
(Fmdy f|W I ShlFh.kt Fhe|.l Adbd Prlv.b LlnaLd]
Ioi.. b fieLl rlt il*r to.lh. y.....d.d fl.n r 31, 20tC

l{oa. .20
s.gmol Rapodhgt

Tha CfiDfry (pqd.. h @ .eo.t tl. hdE sgmd{ dnidy - Fh@ $d tw.r0{ ,.bi.d ..J!td (.a p.r obj.c! .nd @ ..pdt U. gegr.ptlcat sF.nt, l.r. \,it*t lnd... H!@, m s?mt
hfdn.ton td sCm.nl sd.. d.do.o. I r.q(ild Prim..y egft.nt htm.doo (by btj.LF$ Dom.nb).

ilob - 21
R.Lt d Prty DLclosGl

tbdodtd h ra!9cd orAS - lE'R.br.d P*ry Dbddr6'a lprdfhd urd r Sactkn 133 otlF Compdi6Ad, m13, raad r{frt Rti. 7 of tt Compd$r (A@un ) Rd6, mla, I rnqdad:

x,ffiffrH ii^li;"f:4Jfsf"f slh k'€nlifcd reLted parti.s 116 (,"6n dv fd erdr p.riod duinq wrfh &{f.datqlrlD lxistcd. Rctar.d p!.ryrohtmqD a.s rivi !tDv. ar.

- F.ld/ Sddrlsy Compmi.r (idxtro d.p



s||l[h.td FlreLl !dl6 LhLd
(Fomly hoxri r 3l*[h.fd Fhcld 8dl6 Ptlvrb tlnbd)

iloLa b fireLl tt|bm.ot fo.lh. F.. Jdad ta.tdr 31, 20lc

l{oL . 22
EJt*|ea pd ttm:
fh. b.*t .rr$9. pd duc a @mprr.d by dvc! t! n t p.of lttbuart| b rqiy $!..Mdqr fd t )tr by tr wd!i.d mgp ribd ot.qiay ds. cdm*tg dtiE t ..po.liro
.dr*r!. ps rls. {. @nptftd riilc t€ wdC{.d .ffig. l6bd ot.qlty dfr* rnd .Lo t! sidi.d .vmCp uibd of .qlty.h..6 0d dld ls b.ff iE|d o lh. ffidrbri ol.I drfv. potd|d.l
rqdt !trdc.. thr Crdlr. potcd.l lquly dr6 .G .djqt d to. th! p.@.d. r@iv.bL, hrd f! .hs- b.fr .ctu ly L.4d !t ha hU..

O!bro pot .d.l .q.*y.ls6 e d..md dwi.d I of tr bcoirbC of th. )td, uid tf,y h.s bd LaFd .t . bi.. d.b. llf, Mi|b- ot .qty.tsa rd pot ndC dftd.q*y rlwd d. .dld.d Id
atod di bru !ts6 aid tF potariiC itlka affd ot rnpbtd do<i( optoar pbn a Tpaog.t ta.

iloL .23
Employ.. bdldL:
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